	Scoring Rubric

	Trait

(3.0 Learning target)
	Emerging (1)
	Developing (2)
	Proficient (3)
	Advanced (4)

	the relationship of the concept of incentives to the law of supply and the relationship of the concept of incentives and substitutes to the law of demand


	What is supply and demand?
	Distinguish between a substitute and a complement as to how they affect supply and demand
	Assess how supply and demand are affected by elasticity, incentives, substitutes, and complements
	Predict what could happen to the price of a good, whether it is elastic or inelastic, when the supply and or demand changes

	the process by which competition among buyers and sellers determines a market price


	Define:  Monopoly, Oligopoly, Monopolistic competition, and Perfect competition
	Distinguish between the different types of competitions in the business world (Monopoly, etc…)
	Evaluate the pros and cons of each type of competition
	Form conclusions as to which version of competition is most prevalent in the US and why you chose that version.

	Analyze how domestic and international competition in a market economy affects goods and services produced and the quality, quantity, and price of those products


	Differentiate between international and domestic competition
	Distinguish between absolute and comparative advantage as to why nations trade
	Identify issues that arise from domestic and international competition and how this competition affects the price of what is produced, the quality, and the quantity of those goods.
	Form conclusions as to whether, as both a consumer and producer, competition is beneficial to you in today’s market

	entrepreneurship and the different business models that entrepreneurs choose to maximize profits


	Make an illustration representing the 4 types of business models
	Categorize the different business models
	Compare and contrast the different business models 
	Develop an argument as to which business model would be the best if you were starting up a new business today.


Course:  Economics
Measurement Topic: The Elements of America’s Market Economy in a Global Setting

